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Auditor's Certifi cate (F.y.2023_24)

In accordance w ith the provisions of secrion 3 7( I ) of the Smre Financial corporations Acr. I95 t, we have auditedffili:: ;:T:;: :;fl :T :ifl.iui 
co.fo,,ii* .' ., iii',i*.r,, zoi; ffi ;; ffiilJiJr'r,"n, and Loss

we conducted our audit in accordance with auditing standard generally accepted in India. In our opinion and tothe best ofour information and according to the explanations gi;en to us:

' ;:"r?t3'[i;',:**" Fina"nciat a;;;ff;;;;L"""n 
"ondu"t"d 

in accordance with provisions or

" il:H?i1:;;tJ:t'H::"t'"ssification 
and provisioning have bBen done as per the guiderines issued

' ffi,':J::x"nt 
of surplus tund is made in accordance with the prudentiar norms laid down by the Board

d) Authentication of calcurate of GRAR and assessment of capitar adequacy ratio in the .Notes 
onAccounts' attached to the Balance Sheet and *.ior. otrr". *rioz items have been disclosed in the ,NotesofAccounts, (Schedule e- point p)

INOIA

e) The corporation has no Govt
already been settled.

guarantee outstanding as on 31.03.2024 as the account with SIDBI has

f) The level of risk mana
regard to exposure,"#:+:",r:?T:'##:$':::1J:T:ilxila""1,,:;::::,:il:r.ff;?:lrll
the process of winding up and it has repaid/settled 

".,ii." 
."Rrun""-*ith SIDBI- Ir;i;;of the above, thecorporation has not taken any step with regard to the valuation of loan assets .Howeyer at the time ofsettlement or sale ofmortgaged asiet., uutuurtion oiursets is being done on case to case basis.

g) AII the Loans & Advance of the corporation, financial statements and salaried to staff have beencomputerized.

Further' there is no adverse observations/ qualifications in our Auditor,s Report. we have an unmodified opinionIn respect ofContingent Liabilities, pttyti"ul ,".in"uti", 
"ri."j".r",. and non-execution oi."l" o""a in respectof sale of properrv. as menrioned in pa.a.B 

"i i"il;I". ["i *r., on Accounrs and in respect of MaterialUncertainty Related to Goins Concernof th. co.po.rtio, ,r-."-fl".,"d in para B ( c) ofschedule e of Notes onAccounts ofthis financial sta"tement.. ff,t muy be consla.i"Ji.^u ,if ."po.t.

For Prem Ravinder & Co.
Accountants

ion No. 006573N
OA^

A^j+afi
Place : Chandigarh
Date:30-05-2024

M.No.5l57t 8

UDIN-245 I 57I 8 BKAITU645O

Bronch : shop No,-49,2nd Ftoor, choudhory Bolbir singh complex, Jwoto Heri lvtorket, poschim vihor,

artner

NewDelhi-.I,I0063

PREM RAVINDER & CO.
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INDEPENDENT AUDITORS' RXPORT

The Members,
Haryana Financial Corporation
Chandigarh

Report on the Financial Statements

we have audited the accompanying financial statements 
-of 

Haryana Financial corporation (HFC),which comprise of the Balance Sheel as at 31st March,2 024 and,the Statement of profit and Loss andcash Flow statement for the year then ended and notes to the financial statements, including asunmary ofthe significant accounting policies and other explanatory information-

1. Basis of Opinion
we conducted our audit in accordance with the Standards on Auditing. our responsibilities under thoseStandards are further described_-in the Auditor's Responsibilities for the Audit of the Financial
I?':-:'* section ofour report. we are independent ofthe Corporation in accordance with the Code ofEthics issued by the Institute of chartered Accountants of India together with the ethical requirementsthat are relevant to our audit of the financial statements under the provisions of the Act and the Rulesthere under, and we have fulfrlled our other ethical responsibilities in accordance with theserequirements and the code of Ethics. we berieve that the audii .;il;;;;;; 

"i"il"a is sufficientand appropriate to provide a basis for our opinion.

2. Management's responsibility for the Financial Statements
The Corporation's Management 

^is 
responsible for the preparation and presentation of these Financialstatements that give a true and fair viiw of the financial iosition, financial p".ro-** and the cashflows of the corporation in accordance^with.the 

_accountin! standards and principles generally acceptedin India and as per the requirements of Small Industries De"velopment sank orhiia. ihis responsibilityalso includes maintenance of adequate accounting .e"ords in aciordance *itr, trr" p.orlrions ofthe actfor safeguarding the assets of the.borporation ani for preventing and detecting 'frauJs ana otherinegularities; selection and application of appropriate accor-riting policies- r1I1.1rg:rag"-ents andestimates that are reasonable and prudent; *t a"rigrr, implement-ation *a -ui.t.i^i,.e of adequateintemal financial contrors, that ware operating effecti-rely for ensuring the ;.;;.""y;; compretenessof the accounting records, relevant to^1he pre-paration and presentation of the financial statements thatgive a true and fair view and are free from material -lrrtui#..rt, whether due to fraud or Error.

3. Auditor's responsibility
our responsibiliry is to express an opinion on rhese financiar statements based on our audir.we conducted our audit in accordance with the standards on Auditing issued by r^titut. of charteredAccountants of India and provisions of section 37 of tho State Finihciar c";*"ti;;; Acr 1951 asamended by SFCs (Amendment) Act 2000. Those Standards require ttr"t *t ."-piv with ethicalrequirements 

Td pl,] and perform the audit to obtain reasonable assurance about whether the financialstatements are free from material misstatement.

Bronch : Shop No,-49,2nd Floor. Choudhory Bolbir Singh Complex, Jwolo Heri lvlorket, Poschim Vihor,
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An au<iit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedure selected depend upon the au<iitor's judgement, including the
assessment of the risks of materiai misstatement of the financiai statements, whether due to fraud or
error. In making those risk assessments, the auditor considers intemal financial control relevant to the
Corporation's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Corporation has in place an adequate intemal hnancial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our Audit opinion on the financial statements. Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasonably be expected to in{luence the
economic decisions of users taken on the basis ofthese financial statements.

4. Emphasis of Matter
We draw attention to the Paragraph B of Schedule -'Q' (Notes on Accounts) in regard to Contingent
Liabilities as under :

a) Note no. b (1) regarding contingent liability in respect of units disposed off but in dispute-
amount indeterminate.

b) Note no. b (3) regarding Liability in respect of claim lodged against the corporation by ex-
employees/pensioners to the extent of Rs.1348.44 lacs (approx.) not acknowledged and other
court cases /appeals filed by the employeesiex-employees/pensioners against which amount is
indeterminate.
There is a Contingent liability amounting to Rs.i25.88 lacs in respect of claims lodged by
Loanees/Auction pruchasers. The Corporation is generally unable to reasonably estimate
possible loss for proceedings or disputes other than estimated.

Other Current Assets includes Rs.349.83 lacs deposited with Income Tax department against
demand for Financial years 1980-81 to 1982-83 &.2013-14 to 2015-16 and the corporation has
filed appeals (separately for each year) before Hon'ble Punjab and Haryana high
court/clr(A)arAT. The matter is sub-judice. no provision against this amount has been made
in the books of account.

c) Note no. B (m) of Schedule -'Q' Q'Jotes on Accounts) which discloses that the corporation has
maintained Fixed Assets Purchase register, where all items of fixed assets are entered with date,
amount of purchase and its location.. Further as the purchases are of meager amount, no separate
physical verification of fixed assets is being done by the corporation.
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These events, conditions and matters indicate that a material uncertainty exists that may cast significant
doubt on the Corporation's ability to continue as a going concem. Our opinion is not modified in
respect of this matter .\-
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d) Note no.B (o) of Schedule -'Q' Qllotes on Accounts) which discioses that the corporation has
handed over the phy_sical possession of Property at Panchkula to HSIIDC, after riceiving the
total price of Rs.2750.88 lacs and the sale has been accounted for in the books of acciunt,
showing profit of Rs.2642.56lacs, however sale deed in regard to same is yet to be executed.

Our opinion is not modified in respect of these matter.

5. Information other than the Financial statements and Auditorjs Report thereon
The Corporation's Board of Directors and Management is responsible foi the preparation of the other
information. The other information comprises the information included in thi C^orporation,s Annual
Report but does not include the financial statements and our auditor's report tlereon. our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materiaily inconsistent with the
financial statements or our knowledge obtained during the course ofour audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report the fact and we have nothing to report
in this regard.

6. Material Uncertainty Related to Going Concern
In preparing the financial statem-ents, management is responsible for assessing the Corporation,s ability
to continue as a going concem, disclosing, as applicable, matters related to go-ing concim and using the
going concem basis of accounting unless management either intends to liq;ida; the Corporation 6r to
cease operations, or has no realistic altemative but to do so. The Board of Directors are alio responsible
for overseeing the corporation,s financial reporting process.

We draw attention to the Parag:aph B (c) of Schedule -'Q' lNotes on Accounts) which discloses that the
Corporation has recommended to the State Go\.t. for winding up/liquidation is +s of ircs Act, 1951.
Further the State Golt. has appointed Managing Director HSIIDC is Nodal offrcer for completing the
formalities-of winding up. The Board of oilciors constituted a committee under the chairmanship ofDirector of Industries & Commerce, Haryana for the winding up purpose a.rd th" co--ittee is now
reconstituted under the Chairmanship of Managing Director, HSIIDb. Further the State Govt. has
decided to delist the shares of the Corporation from Bombay'Stock Exchanle iniey ana request for
relaxation from detailed procedure of delisting of shares was made with SEBI. ih. Spgr has granted
relaxations from applieability of certain provisions of Delisting Regulations,202 r rufi""t to firlfillment
of certain conditions. The Board requested HSiiDC to take furiher i'"tio" roi niting oiuerchant bankerfor delisting of equity shares of HFC fiom Bombay Stock Exchange (BSE) in acco"rdance with the SEBIdelisting guidelines and the Merchalt !gt:, has been appointeifor th" ;rrp;* ;f;;iisting of shares
from BSE Ltd. as per Directions of the SEBI.

I
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7. Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and

give a true & fair view in conformity with the accounting principles laid down by SIDBI for SFCs a:rd

generally accepted in India :

a) In the case ofthe Balance Sheet, ofthe state of affairs ofthe Corporation as at 3lst March,2024.

b) In the case of the Statement of Prof,rt & Loss Account, of the Profit of the Corporation for the

year ended on that date, and

c) In the case ofthe Cash Flow Statement ofthe cash flows for the year ended on that date.

8. Report on Other Legal and Regulatory Requirements
On the basis ofour audit subj ect to Notes on Accounts as per Part B ofSchedule "Q",

we report that :

a) We have sought & obtained a1l the information and explanations which to the best to our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the Corporation
so far as it appears from our examination of those books and proper retums adequate for the

purpose of our audit have been received from Branches.

c) The Balance Sheet, the Statement of Profit & Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts and rith the retums received from the

Branches.
d) In our opinion the aforesaid Balance Sheet, Statement of Profit & Loss and Cash FIow

Statements comply with the Accounting Standards and guide lines issued by SIDBI for SFCs

from time to time.
e) The transactions ofthe Corporation that have come to our notice have been within the powers of

the Corporation.
For Prem Ravinder & Co.
Chartered Accountants
Re S tion No. 0065 Ni:\

arg

.No.515718
UDIN-245 1 571 8BKAITU645O

aY

Place : Chandigarh
Date :30-05-2024

CHARTERED ACCOUNTANTS
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New Delhi-t I0063

PREM RAVINDER & CO.



As at 3'1.03.2023

(Amount in Rs.)

2,076,581,000

165 ,826,950

444,056,830

1 1 5.807,085

2,802,271,865

16,888,426

1,450,000,000

72,724,457

HARYANA FINANCIAL CORPORATION, CHANDIGARH

BALANCE SHEET AS ON 31ST MAR.,2024
Particulars

A EQUITY AND LIABILITIES Schedute
1 Shareholders'funds

a) Share capitat A

b) Reserves and surplus B

2 Current liabilities
a) Other current tiabi(ities C

b) Provjsions D

Total

ASSETS

Non-current assets

a) Fjxed Assets

b) Non-current investments

Loans and Advances

Current assets

a) Current investments - Shares

b) Current investments - Fjxed Deposits

c) Cash and bank batances

d) Other cLrrrent assets

Profit and Loss Accounts
Total

As at 31.03- 2024

(Amount in Rs.)

215,437 ,904
116,848,599

B

1

2

3

5,917,658

1,450,000,000

73,509,089

45,144,180

297 ,500,000

13,594,313

90,199,684

598.829,529

2,574,694,453

Sanjay Garg

Generai Manager

Sush it rwan, lA5

Managing Director

ln terms of our separate report of even date attached
For prem Ravinder & Co.

Chartered Accountants

\ND

E

F

G

H

H

I

J

K

45,144,180

276,117,170

18,858,1 74

69,340,549

853,198,909 4

2,802,271 ,865

Notes on Accounts

Note : The Schedutes referred to above form integrat part of the Batance Sheet

a

l,l

Richa Garq

Chief Finance Officer

'Harnam Singh Rana

Company Secretary

Lrl
d.
&

Cha

Accou

Ptace

Dated

C han d iga rh Vaibhav Carg

FCA (Partner)

Membersh jp No.515718

Firm Regd. No. 06573N

3o- oS-2ozl

V bl 
^7-2Vs'lSl 

l8 BKRI r v b9 So

2,076,581,000

165,826,950

2,574,694,453



HARYANA FINANCIAL CORPORATION, CHANDIGARH

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MAR., 2024

For the year

ended 31 .03.202 3

(Amount in Rs. )

5,270,008

44,177 ,592

49,447 ,600

449,594

35,255,672

7,574,272

1,260,893

0

44,540,431

4,907,169

0

110,400

3,100,649

0

873,457

0

7 ,244,7 61

Schedule

L

Sanjay Garg

GeneraI Manager

For the year

ended 31.03.2024
(Amount in Rs.)

't3,706,006

301,892,509

315,598,615

409,416

37 ,392,555

5,520,1 55

126,369

288,346

271,861,774

69,518

0

0

326,400

784,632

16,450,880

254,369,380

OPERATIONAL EXPENDITURE

Other Financial & Misc. Expenses N

EmpLoyees Benefit Expenses O

Adminr'strative Expenses P

Depreciatjon E

Bad Debts Written Off

Total Expenditure

Profit/(Loss) before proyisioning

Add : Provision Against Ctaims Recoverabte Written Back

: Provision Against lnvestments Written Back

: Excess provision Against lncome Tax Written Back ln 2021 -22

Less : Provjsjon Against lnvestments

: Provisjon Against NPAs Loans Assets

: Provision for lncome Tax

Net Profit/(Loss)

Notes on Accounts a

1 .220.03 Earning per shares

Note : The Schedutes referred to above form integrat part of the Profit & Loss Account

cha Carq

Chief Finance officer
Harnam Singh Rana

Company Secretary

Sus rwan, IAS

Managing Director

ln terms of our separate report of even date attached

For Prem Ravinder & Co.

Chartered Accountants

\ND

s
Lrl c
&
o- aibhav Carg

FCA (Partner)

Mem bership No. 515718

Fjrm Reed. No. 06573N

Dated :J 
cr a - S- 2o 2g

AccouPtace:Chandigarh

43,736,841

INCOME

Revenue from operations

0ther income

Total Revenue

^*



As at 31.03.2023
Amount (Rs,)

Schedule A Share Capital

lssued And Subscribed
a) 21 1,065, 500 (Previous year 2 1 1,065,500) equity shares

of Rs.1o/-each issued under section 4 of SFCS'Act, 1951,
b) 626,600 shares of Rs.10/" each issued under section 4A (1)

ofthe SFCS'Act, 1951 as special class ofshares.

Schedule B' - Reserve and Surplus

a) Special Reserve for the purpose of Section 36(1)(viii) of the
lncome Tax Act, 196,|

Gross amount
Less: Utilised towards provisioning for NPAs in earlier years.

Share Premium
Special Reserve Fund (Section 35A of SFCs'Act)
Reserve under clause 91(vii) of General Regulation of HFC

Shares forfeiture Reserve
Total

6 266

178,567,013
166 800 000

3 000 000 000

2,116,921,000

000 2 076 581 ,000
__?,92!lgt @9_

A5 at 31.03.2024
Amount (Rs.)

As at 31.03.2024
Amount (Rs.)

1,000,000,000
Authorised
300,000,000 equity shares of Rs. 10/- each.

2,110,655,000

6,266 000
2,116,9?1,000

2,116.921.000
Pajd-up
lssued and Subscribed 2,116,921,000
Less : Amount forfeited - 4,034,000 equr'ty shares of Rs.10 eacl 40,340,00040 340,000

2,076,581,000 Balance207,658,100(Previousyear207,658,100)sharesofRs.l0eac 2,076,581,000

2,070,31 5,000
a) 207,03 1, 500 (Previous year 207,031, 500) equity shares of Rs. 1 0/-

each under section 4 of SFCS'Act, 1951 fullypaidup 2,070,315,000
b) 626,600 shares of Rs.10/- each issued under section 4A (1)

of the SFCS' Act, 1951 as special class of shares.
Total

6,2 6 6,000

As at 31.03.2021
Amount (Rs, )

178,567,013
166,800,000

11,767,013
105,5't0,000 b)
25,000,000 c)

573,937 d)
22,976,000 e)

165 8?6 950

11,767,013
105,510,000
25,000,000

57 3,937
22,97 6,OOO

____1.q!,q4.9!-0

As at 31.03.2023
Amount (Rs. )

97,160
2,550,776

55,196,622
678,7 48

15,005,163
119,121,838
222,445,297

10,050,000
2,032,650
6,900,000

1 1 1,688
334

1,135,928

55,196,622
119,297

16,289,565
1 1 2,038,'t 68

0
18,282,750
1,042,950

0
59,957

0

1 ,3 50,80 9

Schedule C' - Other Cur.ent Liabilities

a) Other liabilities
Dividend Payable
Provisjon against Gratuity
Provision against Leave Encashment
Sundry Deposits
Advance from HSIIDC ' Sale of properties
Earnest Money
Borrowers'lmprest
Security Deposit
GST payable
TDS on GST payable
Provision against expenses payable

b) State Government Funds (As An Agency)
1) Subsidies :

Credit Linked Capital Subsidy
State Subsidy

97,160
2,2 30,5 00 2,327,660

8 730,6268,730 626

a

444 056 830
2) Balance Amount " Seed Money Agency/RlS

Total

\ND

?\

__j1j.13L29.4

As at 31.03.2024
Amount (Rs. )

2,110,655,000

6,266,000

?-q20,!91-qq0



As at 31.03.2023
Amount (Rs. )

Schedule D - Provisions

i) Provision for non-performing loan assets ;

Openinq balance
Add : Provision during the year

ji) Provision against Claims Recoverable
Opening balance
Less: Excess provision provided in earljer years written back.

iiil Provision for diminuation in value of investments ;

Opening balance
Add ; Provision during the year
Less: Excess provision provided in earlier years written back.

As at 31.03.20?4
Amount (Rs.)

72,724,457
784 632 73,509,089

1,O92,064
69 518 1,022,546

71,851,000
451

77,724,457

1,O92,064
0

1,O92,064

42,100,964
0

41,990,564
326,400

0110 ,100

41 990 564
115 807.085 Total

42 316 964

-__!q,q4,1?_e

o
9

E

G

tu



Schedule'E - Fixed Assets

18,552,659 0 3,660 407,000

(Amount in Rs.)

1,260,893 16,888,426

FY 20ZZ"Z3 FY 2023.24

0 18,149,319

P,ccou

Total Depreciation

Total wDV (A+B+C+D)

1,260,893

16,888,426

126,369

5,917,658

IU
tl
(t

Io

a

Sr. Particulars

No. 01.04.2023
(1)

Assets put to Lrse for
more le5s than
than 180 days

\2) (3)

Sold/

transferred

during

the year

t4t

Liability
written

off

Rate

Dep.

%age

(6)

Total

Depreciation

during

the year

t7l

on

31.01.2024
(8)(5)

0

10

0

0

5,757,158
10,494,753

0 811,531

0 10,020,168

4,940,627
474,585

4,940,627
427,126

0

47,459
16,246,911 0 0 10,8t1,699 o 5,4'15,212 47,459 5,367,753

95,923
79,658

230,418

0

0

0

0

0

0

12,7O0

0

0

83,223
79,658

230,41a

10

10

10

8,322
7,966

23,O42

74,901

71,692
207,376

405,999 0 0 12,700 0 393,299 39,130 353,969

0

0

0

0

0

0

40

15

17,O11

218,50 5

17,011

21 8,50 5

6,804

32,776

10,2O7

185,729
2l5,51 6 0 0 0 0 235,516 39,580 195,936

A. Land & Building

1. Land

2. Building - Office

Total

B. Furniture & Fittings
1. Furniture
2. Safes,Cabinets & Padlocks

3. Electric Fittings
Total

C. Plant & Machinery

1. Computers

2. Staff Cars & Jeep

Total
Gralld Total (Aa8+C) 16,888,.126 0 0 10,844,399 0 6,044,O77 126,369 5,917,6s8



As at 31.03.2023

Amount (Rs. )

1,450,000,000
1,450,000,000

Schedule F ' Non-current lnvestments

lnvestmeots (As per annexure to schedule'F'&'H ):
lnvestment in the Equity of Haryana Power Generation Corp. Ltd.

Schedule G ' Loans and Advances

Loans and Advances

Adhoc Limit ' Boughtout Deals

Total

Schedule J - Other Current Assets

Financial year 2012-1 3

Financial year 2014-15

Financial year 1980-8 1

Financial year 1 98'1-82

Financial year'1 982-83

Security Deposits

Claims recoverable
Rent due but not received

lnterest Accrued but not due:
On Staff advances

On Deposits

Funds with LIC - Leave Encashment Policy

Total

As at 31.03.2024
Amount (Rs.)

1,450,000,000

1,450,000,000

As at 31,03,2023

Amount (Rs. )

69,449,457

3,27 5,000

As at 31.03.2024

Amount (Rs.)

70,234,O89

3,27 5,OOO 7 3,509,08 9

As at 11.03.2023 Schedule H'- Current lnvestments

Amount (Rs.) lnvestments (As per annexure to Schedule F' & 'H') :

45,144,180 i) Unquoted

276,117,170 ij) Fixed Deposits with Banks

321261,350 Total

As at 31.03.2023
Amount (Rs.)

Schedule l - Cash and Bank Balances

72,724,457

7,482,785
8,500,000
2,875,389

18,858,174

As at 31.03.2023

Amount (Rs.)

56,000

197 ,446
1 ,772,989

140,712

6,521,950

0

0

7 ,O48,576
"l ,430,o44
7,929,497

218,048
5,256,636
9,O00,479

185,437

9,7 32,445

13,790,294

69,340,549

7 3,5 09,08 9

As at 31.03.2024

Amount (Rs.)

45,144,180

297,500,00O

342,644,180

As at 31.03.2024
Amount (Rs.)

s,539,594
5,000,000
3,O54,719

13,594,313

As at 31.03.2024
Amount (Rs.)

65,400

269,008

0

140,712

0

34,982,857
216,658

4,064,093
23,144,873

12,566,106

14,7 49,977

8,57 4,7 40

4,000,000
7 ,048,576
7,430,O41

7,929,497

146,437

12,419,669

o
a\

1\ND

d

90,199,684

Balance with Schedule Banks :

i) ln Current/Saving Accounts
ii) Short Term DePosits

iii) Fjxed Deposit for Bank Guarantee

Total

Staff Loans

Advance against exPenses

TDs - Financial Yeat 7022'23

tncome Tax Refund - FY 2019'20

lncome Tax Refund - FY 2021-22

lncome tax deposited against demand (Pending in appeals):

.d



As at 31.03.2023

Amount (Rs.)

860,443,670
7,244,761

Schedule K - Profit and Loss Accounts

Accumulated loss as per the last Balance Sheet

Less : Net Profjt for the year

Total

853,198,909
254,369,380

As at 31.03.2024

Amount (Rs.)

598,829,529

853,198,909

3, 381 ,628
114,614

598,829,529

For the year ended

31.03.2024 (Rs. )

3,496,242
4,a52,382
5,357,382

13,706,006

For the year ended

31.03.2023 (Rs. )

Scheduie L - Revenue From operations

lnterest lncome on :

Loans & Advances

Leasing Equipment Advances

Prior Period lncome (Recovery of Security Charges)

Amount received out of bad debts written off
Total

Schedule 'M' - Other lncome

Miscellaneous income

lnterest Income on :

lncome Tax RefLrnds

Staff Advances

Deposits with ganks

Dividend on lnvestments

Rental lncome

Profit on Sale of Assets

Total

Schedule 'N' - Other Financial & Misc. Expenses

Bank Charges

Demat Charges

Stock Exchange Fee

Total

Schedule O' - Employees Benefit Expenses

972,905
0

4,297,103
5,2 70,008

For the year ended

31.03.2023 (Rs. )

5,950

215,740
15

17,725,518
20,000

26,210,369
0

44,177,592

For the year ended

31.03.2023 (Rs. )

4,144
91 ,450

3 54,000

For the year ended

31.03.2024 (Rs. )

1,017,369

3 29,801

0

22,692,O10 23,021,811
18,000

13,579 ,128
264,256,301

449,594

(17,875)

1,398,139

301,892,609

For the year ended

31.03.2024 (R!.)

25,916
0

38 3,500
409,416

For the year end€

31.03.2024 (Rs.

2 3,06 6,0 5 3

3,330,933

7,009,425

110 864

For the year ended

31.03.2023 (Rs.)

72,209,573
3,228, 5 3 0

1,893,853

Sala.ies & Allowances : Other Staff

Payment to Security Agency (Outsourcing Staff)

Contribution to Staff Provident Fund

Provisioning - Gratuity/Leave Encashment

- Gratuity
- Leave Encashment
- Total

Gratuity/Leave Encashment Premium

Gratuity Payment

Leave Travelling Concession

Medjcal Expenses

Staff Welfare

Pension

EDLI Premium
Administrative Expenses on Provjdent Fund

Total

446,469

1,712.,401

4,349
124,718

5 51,0'l 2

1,328,45?
65,445

4,0 70,8 8 3

16,27 5

103,712

1,380,264

1,984
0

369,419
2,856,733

97 ,674
4,153,981

15,225

oo

35,255,672
e

c0u

37 ,392,555

./^i



For the year ended

31.01.2023 (Rs.)

17 6,172

80,000

0

31,593

1,446,089

196,488

347 ,849
46,764
75,350

83,484

469,884

906,517

13,099

305,742

5 0,000

36,414

3,308,427

7,574,272

Schedule P' - Administrative Expenses

Travelling and other Expenses:

a) staff & Others

b) Director! & Committee Members

Directors & Committee Members' Fees

Directors' Meetings Expenses

Rent Taxes lnsurance Electricity etc.

Postage,Telegram & Telephone

Printing & Stationery

Computer Expenses

Publicity and Busines5 Promotion

Repairs and Renewals-Office Equipments

Repairs and Maintenance-staff Cars

Legal Charges

Books & News Papers

Professional Charges

Audit Fee

Entertainment

Security CharSes (Guards at unit5 under possession)

Total

250,452

147 ,OOO

For the year ended

31.03.2024 (Rs.)

397 ,452
10,000

0

361,047

280,196

27 5 ,579
58,581

215,535

7 6,040
491,867

283,033

14,871

18 5,400

59,000

38,7 67

2,772,7 37

5,520,155

Chaie
oo

GD

e
U
d.
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SCIIEDULE- Q

No'rlls & SI(;\lFl(].\\ I ACCOT'\TIN(; POLICIIT"S F OI{NII}-(; PART OF
THE ACCOt,\'I'S ['OIt TIII FI\.\\CIAL \EAIi 2023-24 :

A. SI(]NIFICANT ACCOLN'I'ING POI,ICIES

a) Basis of l'reparation of Financinl Statements
Thc accorrparryirg financial statements lrave been prepared under the historical cost

convention and accrLlal basis of accounting, unless otherwise stated, in accordance

rvith Indian Generally Accepted Accounting Irrinciples (GAAP) and other accounting

principles generall) accepted in India, to the extcnt applicable and conform to the

statutor) requirerrents prescribed under the State Financial Corporation (SFCs) Act,

195 I, circLrlars and gLriclelires issLrcd bl the Small Industries Devcloprnent Bank of

lndia.(SII)Bl).

b) Use ol'Estirrrates
-fhe preparation o1'flnancial statentents requircs estimates and assumptions to be

madc that alfect the reportcd anrounts ol'assets and liabilities on the date financial

stalerrerts and thc repor-ted amount of rcvcnue and experses during the reporting

period. Anv dilferencc bet\\een the actual results and estimates are recognised in the

financial statcments in the period in which the results are known/materialized.

c) Fixed Assets

Fixed Assets are stated at written dorvn value. Cost ofacquisirion or
cor.lstruction is inclusive of duties. taxes and other incidental.

d) Depreciation
[)cpreciation on llred asscts is pror ided on *ritten dorvn value nrethod (WDV) at the
rates prescribetl rrndcr provisiors of Inconte 

-l axRrrlcs, 1962.

c) Ilcl en ue Recognition
All cxpenses and inconrc

f) Appropriation
The amount received from the borrowers

appropriated in the foltowing order:-

i. Miscellaneous Expenses.
ii. lnterest.
iii. Principat.

to llle e\lent ascerlained as palable and receivable

Additional dernand raised upon cornpletion of assessment under Sales Tax,
Income Tax. ESIC and EPF, ctc are being debited in Profit & Loss a,ic in the
year of demand raised.
Interest on NPA's are accounted fbr on receipt basis as per RBI guidelines.

against toans and advances is

s
oIed

respectivel). are accoLllled lirr on acc[ual basis exccpt tl]e ntalters as under:

g) As per poticy in respect of mortgaged properties, the Auction Purchaser has to

make the payment wjthin 3 months from the date of saLe confirmation. However,



in some exceptionat cases, the Managing Director may give extensjon in payment of

sate consideration for a further period of 9 months with interest @ 13% p.a'

compounded on monthty basjs. The possession of the unit is handed over to the

Auction Purchaser after receipt of futt amount of bid.

h) The Corporation has introduced new settlement policies namety, "The Poticy for

Compromjse 5etttement of Chronic Non-Performing Assets (Doubtfut Loan Accounts)

of Haryana Financiat CorPoration-2021" and "The Policy for Compromise

Setttement of Loss Accounts of Haryana FinanciaI Corporation-2021 " in the

financiaI year 2071-72 which ware vatid upto 31.03.27 to reduce NPAs/written off

portfoLios. There is no settlement poticy for setttement of NPA's now.

i) RetircmentBenelits-

OratLrio to Stalf is covered under the Group Gratuity Scheme of Life Insurance

Corporation ol lndia arrd [-eave Encashtnetlt to staff is covered under the Grottp

Lcave llncasltrnert Scherltc ot l-if'e lrlsttrance Corporatiorr of India.

Post crrplornrenl and other lottg ternl cnlplol'ee benellts viz. Contribution to

Gratlritl' - Leave llncashmetlt etc. are recognized as an expense in the Protit & Loss

account irr u'hich the ctnployee has been rendcred serviccs. The expcnse is recognized

at the prescnt lalue of the alrount payable deterrnining using acnlarial valuation.

Actuarial gains and losses in respect of post employment and other long-tenr benefits

are charged to profit and loss account.

The basis of actuariat vatuation for Gratuity and Leave Encashment

considered by LIC are as under:

VALUATION METHOD Projected Unit Credit Method

ACTUARIAL ASSUMPT ON5

Mortatity Rate LIC (2006-08 ) utt jmate

Withdrawal Rate

Discount Rate 7% p.a.

SaLary Escatation

MonthLy matching contribution towards Emptoyees Provident Fund is

remitted to the Regionat Provjdent Fund Commissioner, Chandigarh as per

provisjons of the Employees Provident Fund and Miscellaneous Provisions Act, 1952

and is charged to profit and loss account.

j) Asset Classification and Provisioning

i. Loans and Advances have been categorised and provisioning has

been made as per guidetines received from Smatt lndustries Development

eC
o

1% to 3% depending on age

Bank of lndia (SlDBl)whlch are as under:

ts
o



Standard Assets

Asset Ctassification

lStandard

Standard Upgraded A/c
and Restructured A/c

Non Performin Assets
Asset Ctassification Period as NPA Provisioning on

Loans Outstanding
(%age)

Sub standard Up to 6 months 1 5.00

5ub standard 6 months to '1 year 25.00

Do ubtfu t-l 2nd year 40.00

Doubtfut-lL 3rd & 4th year 1 00.00

Doubtfut-lll Above 5 year 100.00

Loss No Security avai Iabte 100.00

k) lnvestments

As per guidetines issued by SIDBI in respect of lnvestments in equity shares

(avaitabte for saLe), vatuation has been done as per market rate, which is

the price of the script available from traders/quotes on the Stock

Exchange. Those scripts, for which current quotations are not avaitable or

where the shares are not quoted on Stock Exchange, have been valued at

book val.ue ascertained from their latest balance sheets. ln case the tatest

batance sheet is not avai(abte, the shares have been vatued at Rs. 1/- per

company. ln case of lnvestment in equity shares (hetd to maturity)

vatuation has been done at acquisition price. (Reference Annexure to

Schedute-'F'&'H').

The provisioning has been made without giving the effect of the amount

tying in the Sundry Deposits under Schedute''C' Other Current LiabiUties'

B. NOTES 0N A(]CoUNI'S -

a) Retirement Benefits

i. Gratuity to staff is covered under the Group Gratuity Scheme of

Life lnsurance Corporation of lndia. As per actuariaI vatuation of Life

lnsurance Corporation of lndia (LlC) as on 31.03.24 the amount payabte is

Rs.'l .19 takh (shown in Schedute 'C' - Other Current Liabitity) and fund

vatue tying with LIC towards above gratuity fund is Rr' 1.?7 36 -'11/

Leave Encashment to staff is covered under the Group Leave

Encashment Scheme of Life lnsurance Corporation of lndia (LlC). As per

books of accounts totat tiability towards Leave Encashment at the end of

year is Rs r,61,89.565/' shown in Schedute 'C' - Other Current Liability.

Against this tiabiUty the fund size of Leave Encashment Policy with LIC is

Rs.1 ,47.49,977 I shown in Schedute'J' Other Current Assets. The batan

amount payabte to LIC comes to Rs.15,39 588,r' (Rs.1,62,89,565/- -

Rs.1 ,47,49,977 /') As per actuariaL vatuatjon of LIC the amount payabte )

oI
r')

5.00

Age of Default for
Principal and / or
lnterest (in months )

Provisioning on
Loans Outstanding

03

(:ia e)
0.2503



4. Ctaims received from LIC 1320600

81506

6.Ctosing fund batance with LIC (1+2+3-4-5)

to LIC at the end of the year js Rs.15,39,588/-. The detail of fund size with

LIC is as under:

(Amount in Rs. )

n Opening fund baLance wjth LIC

2. Earnings credited by LIC

1379A29C

b)

)l:7 )) I

other than estimated, including where parties have not claimed an amou

3. Payment made to LIC

5. Fund management expenses

147 4997 7

At the time of retirement, the Corporation is paying Leave

Encashment maximum upto 10 months of salary (tast pay drawn ptus

appticable DA). Sjmjtarly Gratuity is atso paid maximum upto 16.5 months

to other staff (17.5 months jn case of ctass lV emptoyees) of satary (tast pay

drawn ptus appucabte DA).

The basis of actuarial vatuatjon for Gratuity and Leave Encashment

considered by LIC are as under:

VALUATION METHOD Pro.jected Unit Credit Method

ACTUARIAL ASSUMPTIONS

Withdrawat Rate

ii. Monthty matching contribution towards Employees Provident Fund is

remitted to the Regional Provjdent Fund Commissioner, Chandigarh as per

provjsjons of the Employees Provident Fund and MjscetLaneous Provisions

Act, 1952 and is charged to profit and toss account.

Contingent liabilities
1. Liability in respect of units disposed off but in dispute - amount
indeterminate.

2. Bank Guarantee earljer issued is not acknowledged as debt- Rs. 20,47,820/ -

3. The contingent tiabilities in respect of ctaims todged against the

Corporation by ex-emptoyees/ pensioners (11 cases) are to the extent of Rs.1348.44

takh (approx.) not acknowtedged. ln addition to above there are '16 court

cases/appeats fited by the employees /ex-employees / pensioners against which

amount is indeterminate.

Further, there is contingent liability amounting to Rs. 125.88 lakh in

respect of ctaims todged by Loanees/Auction purchasers. The corporation is

ger.leratiy unable to reasonab(y estlnrate possibte toss for proceedings or dlsput

f
damages. There is uncertainty as to the outcome of pendjng appeats or tegat cases

pending at any stage.

o
lo

1% to 3% depending on age

7 .25"/" p.aDiscount Rate

Satary Escatation 7%

\ND

,t4or tafity



A sum of Rs.224.08 lakh Shown in Other Assets Schedute 'J' - Other Current

Assets' deposited wjth lncome Tax Department against demand for Fjnancial Years

1980-81 to 1982-83 and the Corporation has fited appeats before Hon'bte High Court

against the orders of lncome Tax department. Since the matter is sub-judice, no

provision against this amount has been provjded in the books of accounts.

The lncome Tax Department has raised demand of Rs.5897 takh u/s

271\1)\c) and 147 r,v't.s.144 in respect of assessment year 2013'14, 2014-'15 and

2015-16. The Corporation has fited appeats agajnst these demands and the same

are pending with CIT(A)/ITAT. During the year the Corporation has deposited a sum

of Rs.40.00 takh and lncome Tax department adjusted lncome Tax refund of

Rs.85.75 takh of FY 2071-77 and FY 2022-23 against the above demand.

4. The sale tax assessment for the financiat year 2007-08 was atso completed

and an additional demand of Rs.60.01 lakh was raised. The Corporation fited

appeal before the Court of Jt. ETC(A), Ambata against the above demand. The case

was remanded back to Assessing Authority, Panchkuta for fresh decision vide orders

dt.19.03.2013 of appettate authority. The fresh decision of sale tax department is

stitt awaited. The Sale Tax number was surrendered on 05.17.2014 and the sate tax

returns were fited titl FY 2014-15 and no assessment is pending.

c) The Corporation has recommended to the State Government for its winding up/

liqujdation uls 45 of SFCS Act '1951. The State Govt. has appointed Managing Director

HSIIDC as NodaI Officer for compteting the formalities of winding up.

The Board of Directors of the Corporation in its meetjng hetd on 22.07.2019 had

constituted a Committee under the chairmanship of the Director of lndustries & Commerce,

Haryana to give its recommendations regarding steps/ modatities regarding winding up of

the Corporation considering tegat/ financjaL aspect and to give detailed modalities/ steps

for tiquidatjng alL the assets (jnctuding loan assets) and tiabitjties (inctuding court cases) of

the Corporation. A totat of three meetings of the Committee were hetd on 17.09.7019,

26.o9.2019 & 14.10.2019.

The Board of Directors of the Corporation in its meeting hetd on 11.02.2022

reconstituted the Committee for wlnding up as under :

1. Managing Djrector, HSIIDC

2. Director of l&C, Haryana

3. Nominee from Fjnance Deptt., Haryana

Chairman

Member

Member

Fjrst meeting of Winding up Commjttee was hetd on 16.12.7022 at 12.30 P.M. in the

Offjce of MD, HSllDC, Sector- 6, Panchkuta under the Chairmanship of MD, HSllDC.

The State Govt., Haryana (bejng Promoter) has decjded to detist the shares of the

Corporation from BSE. ln furtherance to that, a request for retaxation from detail

procedure of detisting pursuant to Regutation 42 of SEBI (Detisting of Equity Sha

e

o
loRegutations, 2021 has been fited by lndustries Deptt., Haryana with SEBl vide Letter dated



11.02.2027 which has been accepted by 5EBl vide tetter dt.27.09.2023 subject to
futtittment of cer tain conditions.

ln furtherance to the decision of the Board jn its 359th Meeting hetd on 16.07.2024:

HSIIDC has appointed M/s VC Corporate Advisor, Kolkala, as Merchant Banker for the

purpose of detisting of shares of Haryana Financjat Corporation from BSE Ltd. as per the

direction of the SEBI.

Further, the Board of Directors in its 359th meeting hetd on 16.02-7024 resolved to

constitute a Committee of Directors comprising of Smt. Radhika Singh, Joint Secy/Finance,

Shri Piyush Bhargava, GM/SlDBl, Shri M.K. Chopra and Managjng Directors/HFC for finalizing

the modatities for determination of the price of shares as welt as the vatuation of the

Assets of the Corporation, as per the advice of the Merchant Banker appointed for detisting

of the shares of the Corporation.

d) No amount towards deferred tax asset/liabitity is outstanding in the books of

accounts of the Corporatjon. The Corporation has stopped fresh sanctions since May, 2010.

ln such circumstances it is not feasibte to create any deferred tax asset/tiability for the

current financjal year. The Corporation has recommended to the State Government for its

winding up/tiquidatjon u/s 45 of SFCs Act 1951 and their decision js awaited.

e) The vatue of primary and coltaterat securities of atl the Loan & Advances as on the

date of the batance sheet is not re-assessed. However, adequate provision against non-

performing assets (NPAs) has been made in the books of accounts as on 31.03.2024 as per

the provisioning norms of 5lDBl.

f) Loans and Advances are categorized on the basis of guidelines received from SIDBI

as Standard, 5ub-Standard, DoubtfuI and Loss Assets and provisioning has been made as

under:-

Assets Classification Current Year PreYious yea r

Loa ns

Out -

standlig

Provision

0.00

Loans

Out'

Standing

Standard Loan Assets:-

nctudjng Upgraded
Restructured A/c

and 0.00

67.10
N

o'
lo

o-

Provision

Change in provision

over the previous

year

0.00 0.00 0.00

Non Performing Loan Assets:-

0.00 0.00 0.00 0.00
Sub Standard Assets
Upto 6 Months

NPA 6 months to 1 year 0.00 0.00 0.00 0.00

0.00

0.00

0.000.00

0.00 0.00

Doubtfut Assets I

lll (inctuding Adhoc Limit )

0.00

672.89

0.00

672.89 665.44 7 .85

0.00

665.44

0.00

0.00

7.8 5

0.00

062.24

727.24 718! 't
IElr -

62.7061.1ALoss Assets

(Rs. in takh)

Total
' 7{5.oi9 i 735.ir-, 727.'24



Provisioning of Rs.7.85 lakh has been made against Non-performing/ Loss loan assets during

the year and shown in Schedule 'D'- Provisions.

g) As per guidetines issued by SlDBl, provision towards diminution in the vatue of

investments in respect of listed & Un-tisted shares is required to be made which is to the

extent of Rs.423.17 lakh upto 31.03.7024 against which the corporation has atready made

provision of Rs.419.9'1 lakh upto 31.03.2023 and a provision of Rs.3.26 lakh has been made

during the year as shown in Schedute'D'- Provisions.

h) The State Government has appointed Corporation as agent for disbursement of its
various subsidies, seed money and agency loans. Unutilized amount of Rs.Z3.28 takh

against various subsidies and batance amount of Seed Money Agency/RIS amounting to

Rs.87.31 takh has been shown under the sub head "(b) (1) & (2) State Govt. Funds (As an

Agency)" of Schedule 'C' Other Current Liabitities.

1) Sundry Deposits under Schedute 'C' - Other Current Liabitities amounting to

Rs.1120.38 lakh inctudes a sum of Rs.1066.'10 takh in case of M/s Surendra Enterprises Pvt.

Ltd., Rewari a joint financing case with Haryana State lndustriat and lnfrastructure

Devetopment Corporation Ltd. (HSllDC). The unit was auctioned for Rs.'1095 takh on

14.06.2012 to M/s Batajj Enterprises (AP) on deferred payment basis. Out of sate amount of

Rs.1095 takh, down payment of Rs.273.75 takh i.e. 25% received from auction purchaser

(AP) and a new toan account of Rs.821.25 takh (75% of auction price) in the name of the AP

under the head Loans and Advances was opened. The AP pajd a sum of Rs.678.20 takh

(inctuding interest and down payment) to the Corporation and defaulted in further

repayment. Corporation repossessed the unjt and decided to forfeit the above amount.

Agajnst the above action of the Corporation, the AP filed a suit against the Corporation in

the Court of Civit Judge (JD), Rewari. The AP also raised the issue of shortage of Land area.

The suit of the AP was dismissed vjde orders dt.04.07.2018. Now as per orders

dt.'18.08.2021 of Hon'ble Supreme Court of lndia, the case titted Bataji Enterprises V/s HFC

has been restored to jts originaI number in Distt. Court Rewari and js pending. Keeping in

view the above circumstances, the proper accountjng entries are yet to be passed and

amount is stitt kept in Sundry Deposit A/c. Further, out of Rs.1095 lakh, a sum of Rs.28.90

lakh was paid to HSIIDC being a jojnt financing case and the batance amount of Rs.'1066.10

takh is kept jn sundry.

j) Earnest Money amounting to Rs.'1,82,82,250/- (in three cases Rs.1,00,50,000/- +

Rs.74,16,25O/- + Rs.8,'16,000/') shown under Schedute 'C' Other Current Liabjtities js the

amount of earnest money received against e-auction of primary security held on 14.11.2019
jn case of M/s Devi Dayal Castings Pvt. Ltd., Gurgaon. Principat and Misc. expenses

outstanding in this case have been prudentiatly wrjtten off in financiat year 20'14-15 with

retaining the Recovery rights. The borrower has fited a contempt petition in the Hon'bte

Supreme Court and atso a stay apptication agajnst e-auction. Vide orders dt.13.12.2019,

the Hon'bte Supreme Court of lndia has directed the Corporatjon not to take any coerci

steps and the matter is pending in Hon'bte Supreme Court.

VE

During the c!rrent fjnancraL year the Corporation has auctjoned tts buitding qt l

\N

oo
Karnat for Rs.297 takh. The auction purchaser has deposited 25% of the auctjoned .."J&K



i.e Rs.74 lakh and the same is kept in Earnest Money account. The Corporation has atso

auctioned cottateral security in case of M/s Panj Rattan Food, Sirsa situated at Sardutgarh,

Distt. Mansa, Punjab for Rs.33 takh. Auction purchaser has deposited 25% of auctioned

amount i.e Rs. 8 takh which is kept in Earnest Money Account.

k) Borrowers' lmprest amounting to Rs.10,42,950/- shown under Schedute 'C' Other

Current Liabitities is the amount received from the parties at the time adjustment of toan

account for payment of pending bitts (tegat fee, security charges etc.)to be submitted by

the respective agencies. The balance excess amount, if any after the adjustment of above

expenses is refunded to the patties.

t) Ctaims Recoverabte under Schedute 'J'' Other Current Assets amounting to

Rs.40,64,093/-, includes a sum of Rs.22,09,712l' recoverable jn case of M/s S.K.Wood

Products, Yamuna Nagar. ln this case the cottaterat securjty was sotd to Sh.5.K'Saini and

Sh. Robjn Sainj (auction purchasers) for Rs.24.30 takh on 23.08.07 and credited to the toan

account of the toanee. Later on Auction Purchasers fjted writ petition in the Hon'bte

Punjab & Haryana High Court, Chandigarh seeking relief that the property purchased by

them had no access and the Corporation may provide the access to the auctioned land or

refund the amount. The case was decided by Hon'ble Puniab & Haryana High Court,

Chandigarh and the Hon'bte Court directed the Corporation to refund the amount atong

wjth interest. Accordingiy the Corporation refunded a sum of Rs.38,01,285/- jncLuding

interest to the auction purchaser by debiting Ctaim Recoverable Account as the loan

account of toanee M/s 5.K.Wood Products has atready been adjusted.

The Corporation again auctioned the above property at a price of Rs.56.00 takh.

The auction purchaser deposited an amount of Rs.16.00 [akh and faited to deposit the

remaining amount. The recejved amount of Rs.16.00 takh was forfeited and credited to

claims recoverabte account. Auction purchaser fjled a case against the corPoration which

was decided in favour of auction purchaser. An appeal was filed against the above orders

before the higher Court and same has been decided on 10.08.2023 in favour of the

Corporation. Now the recoverabte amount in the above case is Rs.22,09,7'12l- inctuding

Rs.8,4?7/- debjted subsequentLy towards expenses. The unit witl be put to auctjon after

taking tegat opinion from the advocate.

Brief detait of Ctaims Recoverable is as under:

S.No

2

3

5

Arrt. (Rs. ) Particutars
2709712 er detait gAS iven above in c/o S.K.Wood
1027546 Provision made shown in Schedute 'D'- Provisions.
241458 Recoverabte from HSIIDC a ainst resum ion of Ptots at Soni at

23367

m) The Corporation is maintaining Fixed Assets Purchase register where atl items of

fixed assets are entered with date, amount of purchase and its location' Mostty the fixed

articutar division/branch and after t I\NDasset item is purchased on the request of the p

purchase of the item, the same js under the controI of that particutar division/branc e
a o

lo
the purchases are of meager amount, no separate physicat verificatjon is being done b

5670104 Recoverabte from HSllDC against setttement in clo B runo sante

Recoverabte from M/s Retiance Butk Drugs

TotaI 4064093

Corporatiorl
NDI



n) The Corporate bujlding of the Corporation at Panchkula was teased out to UHBVN,

Panchkula in the financial year 2008-09. UHBVN, Panchkuta shifted to its own premises and

vacated the office building in the month of October, 2072- Ihe Corporation leased out the

Conference Room at Fjrst Ftoor, and comptete 2nd and 3'd Ftoor of the said buitding to

Haryana Parivar Pehchan Authority, Panchkuta (HPPA) at a monthty rent of Rs.15,08,792l-

ptus GST extra w.e.f. December, 2072. Ine Corporation has issued demand of the rent

from December, 2022 to December, 2023 amountjng to Rs.2,31,44,873/' (Rs.1 ,96,14,296/'

ptus Rs.35,30,579l- as GST shown under the head Rent and CST due but not received in

Schedule 'J'- Other Current Assets) from HPPA, Panchkuta. But no amount has been

received from HPPA so far. The Corporation has shown above amount as rentaI income in

the books of accounts of financiai yea( 2023'24 as rent due but not received. The

Corporation has atready deposited GST amounting to Rs.35,30,579l- with the GST

Authorities as it was a statutory tiabitity of the Corporation and would have attracted

penatty from the GST Authorities.

o) The Board of Directors of the Corporation, in the year 2011 decided to transfer the

Corporate Buitding to Haryana 5tate lndustriat lnfrastructure Development Corporation

(HsllDC) at a price of Rs 2750.88 takh. This decision has been duLy approved by the state

government vide letter dated 13/05/2013.

The Corporation had previously received an advance amounting to Rs 2224.45 takh upto

31'I March,2015. Now during the current financial year 17023-24), the HSIIDC transferred

the batance amount of Rs. 498.92 takh after deducting TDS of Rs.27.51 lakh at the rate of

'1% as per Provisions of lncome Tax Act during the current year.

The corporation has handed over physical possession of the property i.e Land &

Bujtdjng to HSIIDC on 03.01.2024 after receipt of fuLl amount and has been accounted for as

Sale of Land & Buitding jn the books of account, resutting in a profit of Rs 2642.56 takhs

during the current year. The Corporation has deposited capitat gain tax of Rs.164.51 takh

with the lncome Tax Department.

Atthough a tetter has been jssued to HSIIDC on lst March 2024 for executing Sate deed of

transferrjng the property in their name before 31st March 2024, but Sate deed is yet to be

executed for the same.

p) Djsciosure requirements for 5FCs in comptiance of SIDBI's guidetines.
F .Y . 2023-24
(Rs. in takh)

78.26%

b) The amount of subordinated debt raised
and outstanding as Tjer-ll capitat

c) Risk Weighted Assets
i. On Batance Sheet ltems
ii. Off Batance Sheet

1. Capital
a) CRAR %

/; 19728 .10

vt
{



3. Operating Results
f) lnierest intome as a percentage to average working funds

g) Non-interest income as a percentage to average workjng funds

Ii let Profit/(Loss) as a percent to Average working Funds

ilNet profit/(Loss) Per emPtoYee

d) The share hotding Pattern as on the date
of the Balance Sheet
i. Government of HarYana
ii. stDBl
iii. CommerciaI Banks, lnsurance Cos. etc.
iv. Private Sharehotders

TotaI

2. Asset Quality and Credit Concentration

e) Amount of provision made during the year

i. Provision for NPAS

ii. Provision for lnvestments

Tota t

4. Earning per Share
a) Profit/(Loss) after Tax

b) Weighted Average of Common Stock

Shares outstanding as on l'1.03.2024

Profit/(Loss) per Share (a/b)

5. DiscLosure requirements under the RBI guidetines

dated 7th Juty, '1999 on forward rate agreements
under lnterest Rate SwaPs

Sheet and Profit and Loss Account

20765.81 100.00

20701 .17
437.65
20.17

111 .82

97 .78
2.08
0.10
0.54

7.85
3.26

Amount %aee

11 .11

1.35%
14.74 %

12.96't
Rs. 158.98 takh

(Amount in Rs. )

254,369,380

Weighted
Average

No Period
Outstanding

{days)

q) Figures have been rounded off to the nearest rupee and wherever necessary figures for-' 
t"he previous year have been re arranged / regrouped in order to make it in conformity

with current year's figures.

r) Schedutes 'A to q atong with cash Ftow statement form integrat part of the Batance

207658100 365 207658100

1 .77

Nit

Sushi I Sarwan, IAS

Managing Director
Richa Garg

Chief Finance Officer

Place : Chandigarh

Harnam Singh Rana

Company SecretarY

Sanjay Garg

General Manager

ln terms of our separate report of even date attached
For Prem Ravinder & Co'

Chartered Accountants
D

ChaIU
t
G

f

Vaibhav Garg
FCA (Partner)

Membership No. 515718
Firm Regd. No.06573N

vDate : 3o -cS-2o2,
Lc
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Annexure to Schedule - 'F' & 'H'

Sr.

No. Name of the ComPanY

Statement Showing Particulars of lnvestments in Shares as on 31st Mar', 2024

Face

Value

Cost

Per
Share

(Amount 1n Rs. )

Value Nos. Cost Value

per of

share Shares

------------------- As on 31'03.2024 -"---

(l) Non-current lnvestments

1. Haryana Power Generation Corp. Ltd

(ll) Current lnvestments - Un-quoted

i) Listed: Ordinary'Fully Paid UP

1. Gtobat lnds. Ltd.,Gurgaon

2. Green Mark lnfra Ltd.

(Formerty Jivan Ftora Ltd.,Gurgaon)

3. Veer Vardhman lnds.PaniPat

4. lndo Britain Agro Farms Ltd.

5. Aravati Pipes Ltd.,Hishar

6. Doon Vaitey Rice Mitts, Karnat

7. Pam Raffia Ltd.,Panchkuta

8. Swet Chem Antibiotic Ltd.,Karnat

9. UilA Fabrics Ltd., Gurgaon

10. Shiva Suitex Ltd., Gurgaon

11. Bharat PoLyfab Ltd., Rewari

Totat (i)

ii) Unlisted : Ordinary - Fully Pajd Up

1 . lna Potyster Button Ltd., Faridabad

2. Apex Muttjtech Ltd., Panchkuta

3 Nitika Cements Ltd., Panchkula

4. lna PoLyster Button Ltd., Faridabad

5. Apex Muttitech Ltd., Panchkula

6. HARDICON

Totat (ii)

10oo.o0 1ooo.00 looo.oo 1450000 '1450000000 1450000000

10.00

10.00

10.00

1 2.00

3000000

1759200

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

10.00

100.00

10.00

10.00

1 5.00

30.00

10.00

10.00

10.00

10.00

12.50

10.00

10.00

14.00

10.00

15.00

100.00 3534.00

250000

180300

205000

100000

10406

44800

350000

500000

500000

2587106

2500000

1803000

3075000

3000000

104060

448000

3s00000

5000000

6250000

200000

200000

214780

200000

375000

800

2000000

2000000

2999920

2000000

s625000

80000

'11

1

1

1

1

1

7827200

Totat (ll) (Un-quoted investments (i*ji))

(lll) Total Current lnvestments (Quoted+Unquoted)

Total lnvestments (l+ll+lll)

1190080 14704920 7827745

3777186 45144180 2827216

3777186 45144180 2827216

5227186 1495144180 1452827216

Cost

Value

Diminution

'1495144180

145A827 216

42316964

Note: (*) Value of share has been determined on the basis of balance sheet as on 31st March' 2023

€
Ul

oo
Aco,

(Capital+ReserYe-deffered tax i.e. (1 0+391.32-47.96)*1 0 lakh)

a

e

30439260

300000

146600

1

1



HARYANA FINANCIAL CORPORATION, CHANDIGARH

CASH FLOW STATEMENT FOR THE PERIOD FROM O1 .04.23 TO 31.03.24
(Amount Rs. )

FY 2023-24 FY 2022-73

CASH FLOW FROM OPERATING ACTIVITIES

4,907 ,169771 ,861 ,774Profit/ (Loss) before income tax & provisjoning

Add

1,760,893126,369Depreciation

lncrease/ (decrease) in Current Liabitities
678,7 48(559,451)Gratuity
364,2091 ,784,402Leave

8,732,250 0Earnest Money
(1,546,896)(989,700)Borrowers lmprest

0(6,900,000)Security Deposits
0t222,445 ,297 )

(7,083,670) 1647 ,630)

Advance for sate of property

Sundry Deposits

121 ,465)0State Cheques
(245,032)(52,065 )

(1,699,501)214,881Provision against expenses payabte

01370,276\state 5ubsidy
(784,632) (873,494],lncrease/ (decrease) in Loans and Advances (Assets)

lncrease/ (decrease) in Current Assets

4,000600Staff Advances

(20,780,681 ) 1,653,55'1Advance lncome Tax, TDS

\754,863)1 ,197,543Ctaim Recoverable
(2,648,774J (3e8,960 )lnterest Accrued but not due

19,000,479)114,144,394)Rent due but not received
850,6641959 ,687 )Funds with LIC - Staff Leave Encashment

(4,501 )28,4385undry Advances
(78,085)1,390Securjty Deposits

Less :

0264,256,301Profit on sate of Assets

Other lncome :

76,210,36913,579 ,128Rent
20,000'1 8,000Dividend on investments

5,9 501 ,017 ,369Misc. lncome
17 ,941 ,27373,021 ,811lnterest on deposits/staff advances & l.Tax refund

(49,729,264)(32,361,738)Net cash from operating Activities (A)

CASH FLOW FROM INVESTMENTS ACTIVITIES

0 (3,660)Purchase of fixed Assets

407,00010,844,399Sate of fixed assets and profjt
20,00018,000Dividend on investr'nents

423,34010,862,399Net cash from lnvestment Activities (B)

CASH FLOW FROM FINANCING/OTHER ACTIVITIES

26,?10,36913,579 ,178RentaI lncome
1 ,0't7 ,369 5,950Misc. lncome

17,e41 ,zfF,z3,071 ,811lnterest on deposits/staff advances & l.Tax refund
44,157 ,597Net cash from Other Cash Flows (C)

DD}

o
o

Tax payabte

3 7,6 1 8,30 8



Net cash flows (A+B+C) 16 ,1 18 ,969 (5,148,337)

Net increase/(decrease) in cash and cash equivatents 16 ,118,969 (5,148,3321

Cash and Cash equivalents at the beginning of the year 294,975,344 300,123,676
Cash and Cash equivalents at the end of the year 311,O94,313 294,975,344

I

Richa Carg

Chief Finance Officer

Harnam Singh na

Company Secretary

Sanjay Carg

GeneraI Manager

Sus rwan, IAS

Ptace : Chandigarh

Dated: Zo-ol-L'21

Managing Djrector

ln terms of our separate report of even date attached

For Prem Ravinder & Co.

Chartered Accountants

Vaibhav Garg

FCA (Partner)

Membership No. 51 5718

Firm Regd. No. 06573N

lll^r


