
Haryana Financial Corporation
30 Bays Building, (Ground Floor)
Sector 17-C, Chandigarh-1 60017

PBX: 01 72-27OZTS5
e-mai l: hfcsectt@gmail. com
Website: www. hfcindia.ore. in

REF. NO. H FCIBOARD/LET 12026 I 0 Dated:

To,
The Manager
Department of Corporate Services
BSE Limited,
P J Towers, Dalal Street,
Mumbai- 400001
(Scrip Code: 530927)

Sub: Disclosure of Voting Results of Postal Ballot pursuant to Regulation 44 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Requlations. 201 5 ("Listins Requlations,,)

Dear Sir/Madam,

With reference to the captioned subject and in continuation of our letter dated
August 27,2026 informing about dispatch of notice of Postal Battot dated August 19, 2026,
this is to inform you that the shareholders of the Corporation have approvid by way of
special resotution passed through Postal Baltot, the votuntary detisting of equity shaies of the
Corporation from the BSE Limited i.e., the only Stock Exchange where the equity shares of
the Corporation are presentty listed in compliance with the provisions of Section 110 of the
Companies Act, 20't3 read with the Companies (Management & Administration) Rutes, 2014 as
amended from time to time & Securities and Exchange Board of lndia (Delisting of Equity
Shares) Regutations, 2021 as amended from time to time ("Detisting Regulations").

The voting period of the Postal Baltot ended on Saturday, September 26, 2026 at 5:00 p.M.
(lST) and thereafter, the Scrutinizer, Mr. Girish Madan, Proprietor of M/s. Girish Madan &
Associates, peer reviewed Company Secretaries, submitted his report on ZB.O9.2026
(September 27, 2026 being Sunday) on the voting results.

Accordingly, we are enclosing herewith the followings:-
1. The Scrutinizer Report dated September 28, 2026 pursuant to section 108 and 110ofthe

Companies Act, 2013 read with Rute 20 and 22 of the Companies (Management &
Administration) Rutes, 2014 and regulation 44 of SEBI tisting Regulation at Anneiure- l;

2. Minutes of the proceedings of the Postal Ballot conducted through remote e-voting and
Physicat Postal Batlot Papers containing Voting Resutt of the said Postat Battot thiough
remote e-voting under Regutation 44(3) of the Listing Regutations at Annexure- ll;

The resotution as embodied in the Notice have been passed by the Members with requisite
majority. Furthermore, the number of votes cast by Postal Battot by Pubtic Sharehotders in
favour of Special Resotution being greater than two times of the number of votes cast by the
Public Shareholders against the Speciat Resotution and therefore, the requirement of the
provisions to Regulation 11 (4) of Securities and Exchange Board of lndia (Detisting of Equity
Shares) Regulations, 2021 is satisfied. The resotutions are deemed to have been-passed on
the last date of voting i.e., on Saturday, September 26, 2026.

This is for your information and records.

Thanking you,

Yours faithfulty
nciaI Corporation

e Officer



GIRISH MADAN & ASSOCIATES
Company Secretaries

A t..TNEXUPE -L
623/Sector 8, Panchkula

Phone No (0172) 4527931
s81421262s(M)

gmadan 1 959@yahoo.co. in

Scrutinizer's Report

(Pursuant to Section 108 ond 110 of the Componies Act, 2073 reod with Rule 20 ond Rule 22 of the

Componies (Monogement ond Administrotion) Rules,2074 as omended)

To,

The Chairman/Director/Company Secreta ry,

Haryana Financial Corporation,
Registered Office: 30 Bays Building, Ground Floor, Sector-17C Chandigarh-L60OL7

Sub: Report of Scrutinizer on Voting Process through remote e-voting conducted pursuant

to the provisions of Sections 108 and 110 of the Companies Act, 2013 read with
Companies (Management and Administration) Rules, 2OL4

Dear Sir,

l, Girish Madan, Proprietor of M/s Girish Madan & Associates, Practicing Company

Secretaries have been appointed as the Scrutinizer by the Board of Directors of Haryana

Financial Corporation ("the Company") in their Board meeting held on August L9,2026, to

conduct the Postal Ballot through electronic voting process ("remote e-voting") in a fair and

transparent manner, in respect of the Specia! Businesses as set out in the Postal Ballot

Notice, seeking approval of the Members of the Company by way of Special Resolution(s)

through postal ballot and remote e-voting, for the following matters:

Description of S al Business Type of Resolution

Approval for Voluntary Delisting of
Equity shares of the Corporation from
BSE

Special Resolution

Pursuant to the provisions of Section 108 and L10 of the Companies Act, 2013 ("the Act"),

read with Rule 20 and 22 of the Companies (Management and Administration) Rules 2014

("Rules"), Regulation 44 of the Securities and Exchange Board of lndia (Listing Obligations

and Disclosure Requirements) Regulations,2O!5, as amended ("Listing Regulations"), SEBI

(Delisting of Equity Share Capital) Regulation 2021., and other applicable laws and

regulations, if any, as amended relating to passing of the resolution by Postal Ballot read

with the General Circular No. 1.412020 dated April 08, 2020, and General Circular No.

17l2O2O dated April 13, 2020, in relation to "Clarification on passing of ordinary and special

resolutions by companies under the Companies Act and the rules made thereunder on

account of COVID-19" along with the General Circular No. 27/2020 dated June 15, 2020,

ember 28, 2020, General Circular 20

t
fl)

General Circular No. 33/2020 dated Sept

CP

C.



GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (0172l- 4527931

9814212623(M)
gmadan 1 959@yahoo.co. in

dated December 37, 2020, General Circular No. 10/2021 dated June 23, 2021, General

Circular No.20/2021 dated December 08,202L, General Circular No. 03/2022 dated May 05,

2022, General Circular No. 1.0/2022 dated December 28, 2022, General Circular No. 09/23
dated September 25,2023, General Circular No. 09/24 dated September L9,2024 and
General Circular No. 03/2025 dated September 22, 2025 read with Circulars issued in this
regard in relation to extension of the framework provided in the aforementioned circulars
till further orders, issued by the Ministry of Corporate Affairs (hereinafter referred to as

"MCA Circulars") and Circular no, SEBI/HO/CfD/CFD-PoD-Z/P/C|R/2O24/133 dated October

03, 2024 issued by the Securities and Exchange Board of lndia ("SEBl") read together with
earlier Circulars issued bySEBl in this regard (collectively referred to as "SEBl Circulars"), the
Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations,2021,
("Delisting Regulations"), and the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2OL5 ("Listing Regulations") and such other
applicable laws, including any statutory modification(s), amendment(s) or re-enactment(s)

thereof for the time being in force and as may be enacted hereinafter, to the members of
Haryana Financial Corporation ("HFC"f"Corporation"), to consider and if thought fit to pass

the resolution set out herein below as a special resolution through the remote e-voting
process ("e-voting") or through submission of postal ballot form in accordance with
Regulation 11 of the Delisting Regulations and other applicable laws.

The Postal Ballot Notice dated August L9,2026, along with the statement setting out the
material facts under Section IO2 of the Companies Act, 2073, was sent through electronic
mail to those members whose names appeared in the Register of Members / List of
Beneficial Owners as received from the Depositories, namely National Securities Depository

Limited ("NSDL") and Central Depository Services (lndia) Limited ("CDSL"), as on Friday,

August 2L, 2026 ("Cut-off Date") the same was also available on the website of the
Corporation at mUly=hlqjn"dia=o_:g*in or on the website of Stock Exchange ,i,e.
www.bseindiacom .

The voting period remained open from 9:00 a.m. IST on Friday, August 28,2026, upto 5:00

p.m. tST on Saturday, September 26, 2026. During this period, the Members of the
Company holding shares as on the Cut-off Date were entitled to cast their votes on the
resolutions set out in the Postal Ballot Notice through remote e-voting as well as postal

ballot.

The e-voting module of NSDL was disabled at 5:00 p.m. IST on Saturday, September 26,
2026 and l, as the Scrutinizer, unblocked the votes casted, on Saturday, 5:10 p.m. IST on

September 26, 2026, in the presence two witnesses who are not in employment of the

2
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (0172) 4527931

9814212623(M)
gmadan 1 959@yahoo.co. in

We have scrutinized and reviewed the votes cast through remote e-voting based on the
data downloaded from the e-voting system of NSDL as well as postal ballot as received, We

have maintained a register in which necessary entries have been made in accordance with
the Companies (Management and Administration) Rules, 2074, as amended,

The Management of the Company is responsible to ensure compliance with the
requirements of the Companies Act, 20L3, rules and the MCA Circulars relating to remote-
voting as well as voting by postal ballot on the Resolution contained in the notice of Postal

Ballot.

Our responsibility as scrutinizer for the voting on postal ballot through remote e-voting and

postal ballots is restricted to making a Scrutinizer's Report of the votes cast in favour or
against the said resolutions.

We, now submit our Scrutinizer Report on the results of the voting by postal ballot and

through the remote e-voting process in respect of the said Special Resolutions as under:

S
iJ '?r7 o

:i.
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GIRISH MADAN & ASSOCIATES
CompanY Secretaries

623/Sector 8, Panchkula
Phone No (0172) 452793'l

9814212623(M)
gmadan 1 959@yahoo.co. in

DETAILS OF VOTING ARE AS UNDER:

ITEM NO.1

RESOLUTION REQUIRED: SPECIAL RESOLUTION

WHETHER PROMOTER/PROMOTER GROUP ARE INTERESTED: YES

DESCRIPTION OF RESOLUTION CONSTDERED: VOLTNTARY DELISTING OF EQUITY SHARES OF

THE CORPORATION FORM THE BSE LTD.

% of Votes
Against on
Votes Polled

No. of
Votes -
Against

% of Votes
in Favour on
Votes Polled

No. of
Votes -
ln Favour

% of Votes
Polled on
Outstanding
Shares

Mode of
Voting

No. of
Shares
Held

No. of
Votes
Polled

0.00IOOYo4326550By Postal
Ballot

2.10%4326550206338200
Promoter
and promoter
group

0.00100%7000034.70o/o70000
By e-
voting

Public
lnstitution

0.00lOlYo1 01 050By Postal
Ballot

50.09%1 01 050

201700

92.30% 7.700k20024000.23%2600
By e-
voting

26.61%73.38o/o37001 0200By Postal
Ballot

1.240/o

I I 18200

1 3900

Public (non
institution
/non
promoter)

cP 3577
FCS
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (01721 4527931

98',14212623(M)
gmadan 1 959@yahoo.co. in

SUMMARY OF TOTAL VOTING AS STATED ABOVE

TOTAL VOTES POLLED 4514100*

TOTAL VOTES IN FAVOUR 4s10200

TOTAL VOTES AGAINST 3900

TOTAL INVALID VOTES 5900

x59OO votes received through postal ballot have been found to be invalid and have been excluded

from the votes polled.
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (0172) 4527931

9814212623(M)
gmadan 1 959@yahoo.co. in

E-VOTING RESULTS

Item
No. of
Notice

Particulars of
Resolutions

Vote in Favour of
Resolution

Vote against the Resolution

Nos. % of votes to
total votes
cast

Nos % of votes to
total votes cast

1. Approval for
Voluntary Delisting
of Equity shares of
the Corporation
from BSE

72400 99.72% 200 0.28%

tr
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (01721 4527931

9814212623(M)
gmadan 1 959@yahoo.co. in

BALLOT PAPER/ PHYSICAL VoTtNG RESULTS

Item
No. of
Notice

Particulars of
Resolutions

Vote in Favour of Resolution Vote against the Resolution

Nos % of votes to
total votes
cast

Nos % of votes to total
votes cast

1, Approval for Voluntary
Delisting of Equity
shares of the
Corporation from BSE

(PROMOTER',S VOTE)

4326550 700% 0.00 0.00

Approval for Voluntary
Delisting of Equity
shares of the
Corporation from BSE

(PUBLTC SHAREHOLDER',

vorE)

1.1.1.250 96.78% 3700 3.22%
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (01721 4527931

98',14212623(M)
gmadan I 959@yahoo.co. in

FINAL RESULT OF VOTING

Item
No. of
Notice

Particulars of
Resolutions

Vote in Favour of
Resolution

Vote against the
Resolution

Nos. % of votes to
total votes
cast

Nos. % of votes to
total votes
cast

L Approval for
Voluntary Delisting of
Equity shares of the
Corporation from BSE

(PROMOTER',S VOTE)

4326550 100% 0.00 0.00

Approval for
Voluntary Delisting of
Equity shares of the
Corporation from BSE

(PUBLTC

SHAREHOLDER,S

vorE)

183650 97.92% 3900 2.O8%

FCS 5b17
cP 3577
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (0172) 4527931

9814212623(M)
gmadan 1 959@yahoo.co. in

Therefore, the aforesaid resolution was passed with requisite majority through remote

electronic voting and poll.

We hereby confirm that we are maintaining the Registers received from the Service Provider

in respect of the votes cast through remote e-voting and poll by the Shareholders of the

Company. All the relevant records and documents are under my safe custody and will be

handed over after getting confirmation of the signing of the minutes of General Meeting by

the Chairman or Director authorised by Chairman.

Thanking you

Yours faithfully,

Associates

Propri
FCS - 5017
C.P. No.3577
U Dl N : F005017H 00L629420
Peer Review Certificate Not 844812025

Place: Panchkula
Date: 28109 12026

p,

(cs
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GIRISH MADAN & ASSOCIATES
Company Secretaries

623/Sector 8, Panchkula
Phone No (0172) 4527931

9814212623(M)
gmadan 1 959@yahoo.co. in

We, the undersigned witnesses (who are not in the employment of the company)

confirmed that the ballot box was unlocked in our presence and votes in respect of remote

e-voting of shareholders of Haryana Financial Corporation were unblocked from e-voting

website of National Securities Depository Limited (NSDL) in our presence on 26 September

2026 at 5.10 P.M. We have also received the completed postal ballot forms on 26

September 2026, at 5.30 P.M and the same were opened immediately thereafter.

o q

/An

Name: Ankita

Address: Vill. Mindhwan, Anandpur Sahib

Rupnagar, Punjab.

Countersigned by

d(

Name: Lata

Address: #51, Sec-14, Panchkula

be" Lr*"

XaryTE Finend.t Corporat on

^fftnn",o,g-,
(sr"'-.U^rr *^{ lAs)
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Axrn ExuRr-ffi
HFC

Minutes dated September 29,2026 of the proceedings of the Postal Ballot
conducted through remote e-voting and Physical Postal Ballot Papers concluded on
September 26,?.026

The Board of Directors in its meeting hetd on 19th August,2076, approved the postat battot

notice entail,ing the foltowing resotution to be considered and approved by sharehotders

through remote e-voting pursuant to Section 110 of the Companies Act, 2013 read with Rute

22 of the Companies (Management and Administration) Rules,2014:-

Approval for Voluntary Delisting of the Equity Shares of Haryana Financial
Corporation (HFC) From BSE Ltd. i.e. the only Stock Exchange where the Equity
Shares of the Corporation are Listed

The Corporation had engaged the services of NSDL for the purpose of providing e-voting

facitity and technical services relating to the Postal Battot to atl its members.

The Board had appointed Mr. Girish Madan, Proprietor of M/s. Girish Madan & Associates,

Peer Reviewed Company Secretaries, Membership No.: FCS 5017, CoP No.:3577 as the

Scrutinizer for conducting the e-voting process in a fair and transparent manner.

ln accordance with appticabte MCA and SEBI circutars, the Notice of Postal Batlot along with

the Postat Battot Form in physical form has been sent to a[[ the members, whose names are

recorded in the Register of Members of the Corporation or in the Register of Beneficial

Owners maintained by the Depositories as on the cut-off date August 71, 2026 (inctuding

those whose email address is registered with the Corporation) through speed post for

seeking approval as set out in the postal battot notice.

Pursuant to the above, the posta[ battot notice was sent to atl etigibte sharehotders (1936),

on August 27,7026.

A Pubtic advertisement was pubtished on August 28,2026 in Financial Express in Engtish and

Jansatta in Hindi.

The e-voting commenced on August 28, 2026 (9.00 AM IST) and closed on September 26,

2026 (5.00 PM IST).

The Scrutinizer unbtocked the votes casted under e-voting and downloaded the detaits at

5:10 PM IST on September 26,7026, from NSDL portal in the presence of two lndependent

witnesses, as mentioned in the Scrutinizer Report.

The Scrutinizer then rendered his report on 28.09.2026 and submit the same to the Director

of the Corporation as authorised by the Chairman of the Corporation, on 28.09.2026 and
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ffi
HFC

the Director noted that the resotution set out in the postat batlot notice dated August 19,

2026, has been duty passed with requisite majority as perdetaiI given below:-

Further, it is atso informed by the Scrutinizer that 5900 votes received through Postal
Baltot have been found to be invalid and exctuded from votes potled.

Resolution required: (Ordinary/Special) Special

Whether promoter/promoter group are
interested in the agenda/resolution?

Yes

Description of resolution considered Voluntary Delisting of Equity Shares of the
Corporation from BSE Ltd.

Category Mode of
Voting

No. of
Share held

No. of
votes
potled

%of
votes
polled
on
outstan
ding
shares

No. of
votes
-in
favour

No. of
votes
-against

%of
votes in
favour
on votes
polled

%of
votes
against
on
votes
polled

(1) (2) (3)=[(2)
I

(1 ).I.100

(4) (s) (6)=t
(2)1.

(4)/
00 "7].=(5)l(2)1.100

A Promoter
and
promoter
Group

E-voting
Pott

206338200

4326550 2.10 4326550 100.00 0.00

PostaI
Battot
(Physicat)

Total 206338200 4376550 7.10 4376s50 0 100.00 0.00

B

i) Public-
lnstitutions

E-voting
Pott 201700

171050 84.80 171050 100.00 0.00

PostaI
Batlot
(Physicat)

TotaI 201700 171050 84.80 171050 0 100.00 0.00

ii) Public-
Non-
lnstitutions

E-voting
Pott

1118200

2600 0.23 2400 200 97_.31 7.69

Postal
Battot
(Physicat)

1 3900 1.24 1 0200 3700 73.38 2_6.67

Total 1118200 1 6500 1.48 12600 3900 76.36 23.64

Sub-Total
ofB
((i)+(ii))

1 31 9900 1 87550 14.71 1 83650 3900 97.92 2.08

Grand Total 207658100 4514100 2.17 4510200 3900 99.91 0.09
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HFC

The Resotutions as set out in the postat battot notice dated August 19,7076, that has

the sha with re u ma is as under:-

Approval for Voluntary Detisting of the Equity Shares of Haryana Financial

Coiporation (HFC) From BSE Ltd. i.e. The Only Stock Exchange where the
Equity Shares of the Corporation are Listed

,,RESOLVED THAT pursuant to (i) the lnitiat Pubtic Announcement dated August

07 , 7026 ("lPA") issued by VC Corporate Advisors Private Limited, Manager to the

Oeiistlng btf", ior and on behatf of the State Government, Haryana, member of

the promoters / Promoter Group of HFC (hereinafter referred to as the

"Acquirer"), through Managing Director of Haryana State lndustria[ &
lnfrastructure Devetopment Corporation Limited ("HSIIDC"), duty authorized by

the State Government, Haryana, hotding 20,20,11,650 (Twenty Crores Twenty

Lakhs Eteven Thousand Six Hundred and Fifty Onty) equity shares of Rs. 10/- each

representing97.787" of the totat paid-up share capital of the Corporation, have

intended in accordance with Regutation 8 of the Securities and Exchange Board

of lndia (Detisting of Equity Shares) Regutations, TO2l ("Delisting Regulations"),

to initiate the process of votuntary detisting of equity shares of the Corporation

based on the Acquirer's intention to (a) acquire al,t equity shares that are hetd by

publ,ic shareholders (as defined under Regutation 2(1)(t) of the Detisting

itegutations); and (b) consequentty votuntarity detist the equity shares from BSE

1lriitea 1"BiE";, i.e., the onty stock exchange where the equity shares of the

Corporation are presentty listed, by making a detisting offer in accordance with

the Del,isting Regutationi and exemptions granted by Securities and Exchange

Board of tnOia vide tetter no. SEBI/HO/CFD/DCR/RACIP/OW1202314033411
dated September 27, ?023 read with extension of timetine vide letter no. s'

sEBt/HO/CFD/CFD-RAC-DCR1 tP tOW lzo74l 0000035086/1 dated November 12,

7074 and SEB|/Ho/CFD/CFD-RAC-DCR1 lP IOW 120251 291551 1 dated November

70, 2075 and any other exemptions that may be granted in the future

(hereinafter cotteclivety referred to as "Exemption Letters") in retation to the

betisting proposa[ ("Delisting Proposal") and (ii) the approval of the Board of

Directors of the Corporation ("Board") granted in its meeting hetd on

Wednesday, August 19, 7076; and in accordance with Delisting Regutations, the

SEB| (Listing obtigations and Disctosure Requirements) Regutations, 2015, the

Securities Contrait (Regutation) Act, 1956 (inctuding the rutes issued there

under), the tisting agreement entered with the Stock Exchange, inctuding any

statutory modificalion(s) or re-enactment(s) thereof for the time being in force

and as may be enacted hereinafter, and att other applicabte [aws, .rutes,
regutations and guidetines, if any, and subject to 

-such 
approvats, permissions

and consents, as may be required and necessary for the corporation and the

Acquirer, ,nd"t appticabte laws and subject to the terms of such approvals,

permissions and consents, as may be necessary, and subject to such conditions

and modifications as may be prescribed or imposed by any authority or third

party, white granting such approvats, permissions and consent, the approval of

ine memUersLf the-Corporation be and is hereby accorded to votuntarity detist

the Equity Shares from BSE, pursuant to the proposed acquisition by the

Acquirer, is detaited in the IPA dated August 07,2076, of equity shares that are

hetd by ihe pubtic sharehotders in accordance with the terms of the Detisting

Regutalions and other appticabte provisions of appticabte laws, and the

Coiporation shatt accordingty take att necessary actions and make atl the
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HFC

necessary disclosures and fitings to facilitate the proposed votuntary delisting of
the equity shares. "

"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Director (other than Managing Director) of the Corporation and/or Company

Secretary of the Corporation and/or Comptiance Officer of the Corporation and/or
Chief Financiat Officer of the Corporation, be and are hereby severatly authorized
on behatf of the Corporation to do, either by themsetves or through delegation to
any person, as they may in their absolute discretion deem fit, atl such acts, deeds,

matters, and things as they may at their discretion deem necessary or expedient
for such purpose, and seek retevant third party consents, as may be required, and

make att necessary fitings/ applications inctuding but not [imited to
fiting/apptications to any statutory/ regulatory/government authority inctuding to
the Stock Exchange / SEB| for seeking their approval for the Detisting Proposal in
accordance with the provisions of Detisting Regutations, if required, and to execute
att such deeds, documents or writings as are necessary or expedient, to settte any

questions, difficutties or doubts that may arise in this behatf or detegate the
aforesaid authority to any person or to engage any advisor, lawyers, consultant,
agent or intermediary, as they may in their absolute discretion deem fit."

"RESOLVED FURTHER THAT at[ actions taken or required to be taken by the Board

in connection with any matter referred to above or are contemptated in the
foregoing resotutions are hereby approved, ratified and confirmed in at[ respects."

"RESOLVED FURTHER THAT any of the Directors or the Company Secretary of the
Corporation be and are hereby authorized to issue a certified true copy of the
aforesaid resotution wherever necessary. "

on (HFC)Harya
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